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The Typical Family

Financial Information
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Household costs for 2006/2007

Living expenses (food, clothing etc.)



24,000

Vehicle expenses





            6,000

Utilities (light, power etc.)




            2,000

Insurance






            2,000

Telecommunications (phone, mobiles, internet etc.)

 2,000

Medical insurance





            4,000

Education fees






 20,000

Entertainment






 6,000

66,000

Taxation – see attached Income Tax assessments



40,000












106,000
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Statement of Account____________________________________







             Balance (+)/Overdraft (-)

1/7/06

411-732801 – Savings Account

                                 8,000



Interest paid to J Typical



(1/7/06 – 30/6/07)


                                           1,000

30/6/07
Cash balance – 30/6/07


                                 Nil

30/6/07
Overdraft 

($15,000 limit approved 26/6/07)
                                           (14,000)

Unsecured loans:

411- 701522- 187 (purchase of shares)

                                            20,000

411- 701114- 113 car – 4wd $30,000

 motorbike, jetski, TV -  $30,000
                        



 60,000
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Typical Family Assets
House:

Market value



            $500,000

Contents: 
Market value


                        $100,000

Vehicles:

4 Wheel Drive – Market value

$50,000

Mazda 3 – Market value


$20,000

Motor bike: 
Market value


                        $20,000

Jet Ski and Trailer:

Market value

                                   $10,000

Shares:

At cost


                                   $30,000

Superannuation:

Current value

                                   $70,000
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   American Express
  Gold card
Statement for the month ended 30 June 2007
Account 3642 8763 4900 3355

Credit limit - $30,000

Balance at 31/5/07: $29,400

Payment received this month: $400

Purchases this month: $ 1000

Balance at 30/6/07: $30,000
Minimum payment due: $500
Please pay by: 22/7/07

Maria Typical
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Statement of account for month ended 30/6/07_____________________________________________
Account: 1745 870 964 124

Credit limit: $35,000

Balance at 31/5/07: $29,620
Payments received this month: $2,000

Purchases this month:

4/6/07

Coles supermarket

$120.00

5/6/07

Shell Frankston

$80.00

8/6/07

Toorak Fashions

$320.00

10/6/07
Coles supermarket

$140.00

12/6/07
OPSM



$320.00

15/6/07
O Pain – dentist

$300.00

16/6/07
Shell Sunshine


$60.00

20/6/07
Coles supermarket

$100.00

24/6/07
Winemakers Choice

$250.00

27/6/07
Fine Tune Motors

$600.00

28/6/07
Coles supermarket

$90.00

Balance at 30/6/07: $30,000
Minimum payment due: $550
Please pay by 17/7/07
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RAMS Home Finance

Mortgage for 4 bedroom home, 26 Rover Ave, Mt Eliza
Mortgagee: Joseph and Maria Typical

Terms – 30 years

Effective annual interest rate – 7.5% fixed for five years

Principal amount: $400,000

Principal repayment - $13,000 pa

Annual interest - $30,000

Monthly repayments: $3583.35

18 Miller Street,

North Fitzroy,

Victoria 3068

Dear Bro,

I need to borrow $5000 pronto. I should be able to repay you in the next couple of months, once my luck has turned. As you know I have always repaid these favours in the past.

Cheers

Ray
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Notice of Income Tax Assessment

Name: Joseph Andrew Typical

Gross salary: 



$100,000

Other income:

Dividends




$10,000

Interest received



$1,000


Taxable income



$111,000

Tax payable




$25,000

PAYG paid




$25,000
Amount owing at 30/6/07

nil

[image: image6.jpg]! Australian Government
Austalan Tasation Office





Notice of Income Tax Assessment

Name: Maria Therese Typical

Gross salary


                    $63,000

Other income:


          nil

Taxable income:



$63,000

Tax payable




$15,000

PAYG paid




$15,000

Amount owing at 30/6/07

nil
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Harmoney 
Bookkeeping 

Dear Joe,

I have examined your financial records for the 2006/07 financial year. Following is a summary:

Total interest payments from all loans including your mortgage: $44,000. 

This is made up of:
· Mortgage - $30,000

· Shares – Loan - $1,600

· Unsecured Loans and Credit Cards - $12,400

Total repayments of capital: $41,000. 
This is made up of:
· Mortgage - $13,000

· Shares – Loan - $3,400

· AMEX - $6,000

· NAB card - $6,600

· Unsecured Loans - $12,000

I know someone who can provide you with financial advice – I suggest you may need an appointment.

Yours Sincerely,

James Ellis

Director
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